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Risk Management Report 
Business Planning and Own Risk and Solvency Assessment 
(Continued) 

2) Own Risk and Solvency Assessment

The Company performs an Own Risk and Solvency Assessment (ORSA) once a year with quarterly 

reviews. The purpose of the ORSA is for the Company to assess the resilience of its solvency 

across a range of possible scenarios over its full business planning cycle of three years. The 
Company carries out this exercise by taking into consideration its regulatory solvency position 

over this period as well as how its risk profile changes relative to its overall risk appetite 

measures and detailed risk tolerance limits.  

During the ORSA process, the company also assesses the quality of its capital resources and 

capital planning processes as well as the adequacy of its risk management framework. The 

ORSA consists of an assessment of the impact of stress testing the business plan, a review of 
the ERM Framework and a review of the capital management framework. 

The Stress Testing is a crucial component of the ORSA where risk assumptions are adjusted in 
the Company’s capital and balance sheet projection models to determine the impact of key 

risks and their interactions on the Company’s risk appetite measures.  The purpose is to 

enhance the Board’s and management’s understanding of the Company’s risk exposure, the 
interactions between these risks and the impact these risks can have on the ability to meet 

business objectives. 












































































































































